
Practice Questions – 2018-19 

Class – XI (Business Studies) Unit – 1, 2 

 

UNIT - I 

1. Define Business & explain its features? 

2. What factors are important enough to be considered while starting a business? Explain. 

3. ‘Commerce removes various hindrances in the process of exchange of goods & services.’ Explain. 

4. Define B. Risk and explain its causes. 

5. Explain the various types of industries with suitable examples. 

6. Differentiate between Business, Employment & profession. 

7. Describe the activities related to Commerce? 

8. Why does business need multiple objectives? Explain any five such objectives? 

9. Explain the role of profit in Business. 

10. Explain the various methods of dealing with risk?  

11. Explain the various types of B. Risk – Subhash Dey. 

 

UNIT – II  

1. One man control is the best in the world, if that man is big enough to manage everything. Explain. 

2. Why is it important to choose an appropriate form of org.? Discuss the factors that determine the choice of 

form of org. 

3. Differentiate between – 

- Sole proprietor & partnership 

- Public Co. & Private Co. 

- Partnership & Joint Stock Co. 

4. Discuss features, merits & demerits of cooperative society.  

5. Explain the types of cooperative society. 

6. Different types of partnerships & partners. 

7. Discuss the features, merits & demerits of Joint Stock Co.  

8. In which form of organization is a trade agreement made by one owner binding on the others? Give reasons to 

support your answer. 

9. How is that a single-man business has not been entirely obsolete even a under modern conditions of Trade & 

Industry? Discuss. 

10. Discuss both schools of the Hindu law and distinguish between them. 

11. Name six Pvt. Co., Public Co., Govt. Co. & MNC. Wheather a co. existence is affected by the death of a 

member. 

12. Compare the statics of minor in a Joint Hindu family business with that is a partnership firm. 

13. How do cooperative societies fulfill the features of democracy & secularism? 

14. Why is partnership considered by some to be a relatively unpopular form of business ownership? Explain the 

merits & limitations of partnership?    

15. Explain the various kinds of partners in the partnerships firm. 

16. Is registration is optional, why do partnerships firms willingly, go through this legal formality & get 

themselves registered? Explain. 

17. Explain various types of cooperative societies. 

18. Explain the concept of mutual agency in partnership.  

19. Mention the two types of human activities. 

20. Why do we insure goods? 

21. Name the trade where goods are bought from foreign countries. 

22. Which type of business risk involves both the possibility of gain as well as the possibility of loss? 

23. Compare the status of a minor in a Joint Hindu Family Business with that in a partnership firm. 

24. If registration is optional, why do partnership firms willingly go through this legal formality and get 

themselves registered? Explain.  

25. Name the stages in the formation of a company. 

26. Kist the documents required for the incorporation of a company. 

27. Explain the term, ‘Minimum Subscription’. 

28. At which stage in the formation of a company does it interact with SEBI? 

29. Despite limitations of size and resources, many people continue to prefer sole proprietorship over other forms 

of organization? Why?  


